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National Education Policy-2020
B.A. — Economics

Paper S A —— S _._—'_.—
Code Paper Name Credit
Semester |
A080101T Principles of Mirco Iiconomics 6
Semester 11
A080201T Principles of Macro Economics 6
A080202T Minor: Principles of Macro Economics
Semester 111
A080301T History of Economic lhoughi B ()_g
Semester IV
A080401T Money Banking and Public Finance 6
A080402T Minor : Money Banking and Public Finance
A080403R Dissertation Project 3
On the local Issue with economic focus plus
presentation on PPT of the dissertation
Semester V
A080501T Economic Growth and Development 5
Optional Paper (Anyone)
A080502T . _ ‘
(A) Environmental Economics 3
Or
(B) International Economics
A080503T
Semester VI
Indian Economy & Economy of Uttar Pradesh
A080601T 5
Optional paper (Anyone)
A080602T
(A) Agriculture Economics 5
OR i
A080603T (B) Elementary Mathematics
Total Credits 47

The Minor Papers are to be opted in Semester II and semester [V
v

\U\A%‘\“\”
B e
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BA. IV Year /4™ UG
(Hons with Research/M.A. 1 Year)

Note:- Students who secured 75% or more in UG Three Years program will be
eligible for UG Hons with Research Project

/ 1();%21‘ | / l Paper Name Credit
/ Semester-7 I Core Compulsory papers
/ A080701T ] l Advance Micro Economics Part I 4
[ A080702T l ! Advance Macro Economics Part I 4
F A080703T I ] Monetary Economics 4
f A080704T I I Economic of less developed countries 4
f I I Optional paper
[ AosorosT | (A) Economics of happiness in India )
f A080706T ] (B) Population SOtLrldies
[ A080707R I Research Project
f / Total 20
F Semester-8 l I Core Compulsory paper
F A08080IT l [ Economic Growth & Development 4
[ A080802T J [Economic of Transport 4
/ A080803T / ﬁ’ubh’c Finance and Budgeting 4
/ A080804T / Labour Economics 4
/ / l Optional paper (Any One)
/ A080805T J (A) Elementary Statistics
or 4
/ A080806T / (B)  Environmental Economics
/ / Research Project
/ / 1 Total 20

) "
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W WA
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M.A. Economics

IX Semester & X Semester

tl
9" semesters (PG II1 Semester)
Paper Paper Name it
C()d( / ’ 4 Year UG Degree (Hons)/PG Semester] Crestit
Semester-9 Core Compulsory papers
[— A080901T l / Economics of Macro Analysis 4
f A080902T / I Economic Developl_nent: Planning and 4
Policy
[ AosososT | [ Banking and Capital Market 4
F I , Optional paper (Any one)
[ Aosoooar | (A) Research Methodology
or 4
/ A080905T l (B)  Economics Systems in India -
f A080906R l I Research Project Compulsory 4
F I ’ Total Credits 20
f Semester-10 / / Semester-X
Core Compulsory paper
[ A0801001T l Advance Micro Economics part II 4
Optional Paper
. (One Paper from Each Group)
f A0801002T J (A) Advance Macro Economics part I 4
or ;
[ A0801003T / (B)  International Economics
A0801004T (A) Demography
or 4
[ A0801005T / (B) Industrial Economics
f A0801006T _/ (A)  Agricultural Economics
- or
/ A0801007T / (B) India’s Economic Policy 4
, :
A0801008R / / Research Project Compulsory 4
tal i
/ Total Credit 20 ]

™ f

V\
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Macro Economics
B.A. I Year (Semester-2)
Minor Syllabus (Economic)

Marks-75+25 Credit 6

/,_——/‘_—-__—j

\—Unit—l Introduction, Definition of Macro Economic, Distinction between

Micro and Macro Economic Macroeconomics: basic functions

Unit-2 | National Income; Concepts, GDP, GNP, NDP, NNP, GNP at factor

cost, GNP at market Price. Methods of measurement.

Unit-3 | Circular flow of income, Two sector close economy, multisector

economy Real flow vs money flow.

|
|
i
|
|

___—_’——J

Unit-4 | Keynesian Theory of income and employment, classical concept ot ‘1
economic equilibrium Say’s Law of market. Consumption functlon ‘ \
x
|

average and marginal propensity to consume. 1.

1
|

Selected Readings

1- Ahija. H.L.: Macroeconomics: Theory and Policy
2- Ahija. H.L.: Samastri Arthshastra

3- Jhengan M.L., Macro Economics
4-  Sikdar, Saumgen, Principles of Macroeconomic

(3 scanned with OKEN Scanner



Money, Banking and Public Finance
B.A. II Year (Semester-4)
(Minor Syllabus)
Marks-75+25

Credit 4 X

Unit-1 |Money, Definition, Functions, Barter System, Role of money 1n
economic functions and systems.

h balance

approach; Keynesian concept of interest, Liquidity Preference

Unit-2 | Quantity theory of money. Cash transaction approach and cas
Theory; money supply.

Functions.

Unit-3 | Commercial banking, Functions and types of commercial banks, credit
creation, Control Banks, Credit control, Reserve Bank of India. |

|
I
i
|
|
|
{
|

Unit-4 | Meaning and definitions of Public Finance. Principle of maximum |
social advantage, Public and Private goods, merit goods. Direct and

Indirect taxes

Selected Readings

1- S.N. Lal: Money Banking and Public Finance

2-  M.L.Seth: Maudrak Arthshastra
3- S.N.Lal: Mudra, Banking evam Lokvit.

4- R.K. Uppal: Money Banking and Finance in India: Evolution and Present Structure.

\

VN

'

(3 scanned with OKEN Scanner



B. A IV Year Semester VII / M.A. I Year
Economics
Advance Micro Economics Part-I
(Compulsory Paper)

Marks-75+25 Credit 4

Unit-1 | Theory of Consumer Behaviour: Consumer's Behaviour : Cardinal and | ‘
Ordinal Utility Approach (Marshall and Hicks)- Critical Analysis. ’
Consumer's Surplus-Marshallian and Hicks. Application of Indifference |

Curve. Revealed Preference Theory. Recent Development's in Demand E
theory. Elasticity of Demand. |
|

Unit-2 | Theory of Production: Laws of Variable Proportions. Importance. Isoproduct | \’
curve- Properties. producer equilibrium. Ridge Lines. Law of Variable |

Proportions. Returns to Scala. Production Function-CD. CES. Concept of
| Cost-Short-Run. Long-Run Analysis.

‘:"l Unit-3 / Price and Output Determination. Concept of revenue, Equilibrium of the firm | ‘
and industry under Perfect Competition. Price and Output determination |
under Monopolistic Competition. Monopoly. Oligopoly. Duopoly.
Managerial Theory of firm-Marris Villiamson.

Unit-4 | Distribution :Marginal Productivity Theory of Distribution: Clark's Version. |
Marshall- Hicks Version. Adding-up Problem: Euler Theorem. Produu
Exhaustion Problem: Wicksell. Walras. Samuelson.

Selected Readings
1-Ahuja. H.L.: Advanced Economic Theory. 21* Edition. 2017.
2-Dominick, Salvatore. Principles of Microeconomics. Fifth Edition. OUP.
3-Estrin Saul, Laidler David. David E.W. Laidler. Michael Dietrich. Microeconomics.

4-Henderson. James M. Quandt. Richard: Microeconomic Theory.

{ ) )

\y/[l ./ L\ >
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B.A IV Year Semester VII / M.A. I Year
Economics
Advance Macro Economics Part-1
(Compulsory Paper)

Marks-75+25

Credit 4

Unit-1

The value of economic activity: Gross Domestic Product, gross national
product, net domestic product, nominal and real domestic product. Methods
of measuring national income; value added method, income method, and
expenditure method. Measurement of joblessness: the unemployment rate,
GDP, and Okum’s law.

Unit-2

Theory of Income and employment: Classical theory of income and
employment: equilibrium; say’s law of market, distribution of national
income to the factors of production: factor prices; general equilibrium in
factor and product market: firm’s demand for factors. Division of national
income.

Unit-3

Trade cycle theory: Introducing the economic fluctuations, causes of

economic fluctuation, aggregate demand: monetary and fiscal policy and the
business cycle: macroeconomic cycles and aggregate supply curve; the price
‘| adjustment mechanism, inflation and unemployment, stagflation. , the
Philips curve: origins of the Phillips curve, aggregate demand, aggregate
supply, and the Phillips curve, shills in the Phillips curve: the role of
expectations, the role of supply shocks, the cost of reducing inflation.

Unit-4

The world Economy: Exchange rate and the macroeconomy, macroeconomic
effects of exchange rates: fiscal and monetary policies in an open economy,

exchange rates, and aggregate demands: international aspects, deficit

reduction.
Selected Readings
1- Branson: Macroeconomies Analysis

2- G. Ackley: Macroeconomics Theory and policy (latest edition)

3- N. Gregray Mankiw: Macroeonimes, word publishers.

4- Rudiger Dornbush and Stanley Fisher, Richard startz: Macroeconomices, Tata
MCGraw-Hill. Publishing company Ltd, New Delhi.

5- Willum J Baumol. Alan S. Blinder. Macroeconomic: Theory and Applications,

r

s \
\\S\Vd eyn')“\% ‘}'J\/
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B.A 1V Year/Semester VII / M.A. 1 Year
Monetary Economics
(Compulsory Paper)

Marks-75+25 Credit 4

Unit-1 | Money Supply:

Concepts and Monetary Aggregates Theory of Money Supply. High Powered

Money and Money Multiplier: Budget Deficits and Money Supply
Determinants of Supply of Money.

Unit-2 | Post-Keynesian Demand for Money

Demand for Money: Overview of Keynes's Liquidity Preference Approach
Concept of Neutrality of Money and Money [llusion; Patinkin's Real
Balance Effect. Crisis in Keynesian Economics and the Revival of
Monetarism, Theory of Demand: Friedman

l
%
\ |

L
1 1

Unit-3 | Development in the Theory of Demand for Money

‘\
Approaches of Baumol and Tobin, Turvey Approach Liquidity Approach- \
Reddiff Committee Report and Gurley-Shaw Thesis

Unit-4 | Theory of Inflation and Monetary Policy
Philips Curve and its Modifications: Samuelson and Solow. The Natural Rate

of Unemployment and Stagflation. Adaptive Expectation Augmented
Approach: Friedman-Philips.

[ WU

i
{
i
|
|
|
l
|
{
1
x
|
|

Selected Readings
1- Alhuja, H.1. Macroeconomies (New)

2- Chakravarty, S.C. (1985), Report of the Committee to Review the working of the
monetary System, Reserve Hank of India. Bombay.

3- D’souza Errol Macroeconomics: Person Publication, New Delhi.

4- Friedman, M. (1957). The Theory of Consumption Function. Princeton University

W

Press, Princeton
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VII Semester

Economics of Less Developed Countries

Marks-75+25 Credit 4

Unit-1 | The problem of economic development and Economic Growth

meaning and measurement, Developed and Developing countries;
meaning structure and characteristics, obstacle 10 economic
development and measures (0 Remove them. Agricultural Land,

Minerals and Energy.

Unit-2 | Poverty, Definition and measurement, Dualistic Economic theories:

Arthurs Lewis theory, Big-Push theory Libenstein theory, Nelson

theory, Low level Equilibrium Trap.

Unit-3 | Foreign Trade and Economic Development; Terms of Trade.
International Finance; Financial re-structuring, south-south co- | (

operation (SSC); world trade organization (WTO) and Developing

| countries. :
1

Economic Planning: Types and Techniques of Economic Planning.

Planning and the Formulation of Plan in India. First Plan Model.

Harrod Domer, Model, Second plan model Mahalanobis Model.

Achievements and Failures of India’s Economic planning.

Selected Readings

1-

Thirlwal, A.P.: Growth & Development with special references 10 developing

countries.
Bardhan P.K., The Political Economy of development in India.

Dantwal, M.L.: Dilemma of Growth: The Indian Experience
Chakrkavrty, S: Development planning: The Indian Experience

s

WA

Y

A
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(A)Economics of happiness India N

(Optional Paper: Semester-VII)

Marks-75+25 Credit 4

Unit-1 | Concept of Gross National Happiness (GNH) and Gross Domestic
Product (GDP). Origin and concept of GNH. Objectives and
limitations of GNH. Concepts of Happiness and misery. Genes and
environment, external factors, personal factors.

Unit-2 | Easterlin Paradox : Individual Happiness and income, Country level
income and happiness, Long term income growth and Cyclical
£ fluctuation, Measuring Subjective well beings, Factors of Subjective
well beings.

L Unit-3 | Gross National Happiness (GNH) and GNH index. Purpose of GNH
£ income, Domain and Indicators of GNH; Methodology of GNH index.
Policy implications.

& Unit-4 | Social progress concept, Definition, Meaning of Social progress
: Principles of social progress, Income Dimensions of social progress
income, Basic human needs.

Selected Reading —
1- Diga Gaurav ; Towards a new Development paradigm: Critical Analysis of
Gross National Happiness.
2.- Michael E potter, Scott Stem, Michael Green; Social progress index 2014,
Social progeneses imperatives.
3.- Ura kurma; “The experience of Gross National happiness as Development frame

work™.

I AN
/zg\“\ o
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OPTIONAL (ELECTIVE GROUP) |

Semester-7 (Elective A)
Population Studies

Marks-75+25

Credit 4

Unit-1 | Theories of population -1

An overview of pre- Malthusian and Malthusian Theory of population.

Theory of Optimum population Biological Theory of population:

Thomas Doubleday’s Diet Theory. Pearl and Reed’s Logistic Curve
Theory.

Unit-2 | Theories of population -I1

Social and Economic Theories of Population: Dumont’s Theory of
Social Capillarity, Lebenstien’s Motivational Theory of Population
Growth; Demographic Transition Theory, Notestein, Blacker, Karl

Marx, Landry, Cowgill, Population and Economic Developments

| SR

Unit-3 | Indian Population Analysis

l
|

\

‘1

Enke’s View, Meadows View, population and Environment \
|

|

|

1

|

i

Indian Population: Composition, Structure, Pattern etc. Determinants | |

and Pattern of Fertility Rate in India. Determinants of Pattern of |

Mortality and Morbidity in India. Age at Marriage in India Population |
Policy in India with a Comparative Analysis of some Developing '1

Countries. “
n
Unit-4 | Migration and Urbanization \

Migration: Concepts, Measurement and Selectivity. Theories of

e ——

Migration: Everett Lee’s Theory of Migration. Models of Migration:
Lewis Model of Rural-Urban Migration, The Fei-Reins Model of

Rural-Urban Migration, Harris-Todaro Model. Urbanization and Civic

Amenities.

Selected Readings

\ A \
- John, Wiley: Principles of Demography. \\‘@M’ ﬁw\"‘\\lf ///

2- A.A. Bhande: Principles of population studies.
3- Hans Raj: Fundamentals of Demography
Richard Thomas: Demography: An introduction to population.

4-
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B.A. 4™ Year/ Semester- VIII / M.A. I Year
Economic Growth and Development
(Compulsory paper)
Credit 4

Marks-75+25

Unit-1 | Meaning and measurement of Economic Growth and Development: | |
Measuring Development and Development Gap, GDP; GNP, Per Capita | |
income; Factor affecting per capita income, Factors affecting Economic |

Growth and Development. {
Unit-2 | Concept of Poverty and Inequality, Vicious Circle of Poverty, Concept of
Human Development and Human Development Index, hunger index, |
Happiness index, Concept of Sustainable Development.
Unit-3 | Lewis model of Labour Surplus Economy, Rosentien Rodan’s Theory of
Big Push, Balanced vs. Unbalanced growth, Rostow’s Stages of Economic |
Growth, Dualism: Social, Technological, Financial; Theories of Under |

Development.

Unit-4 | Theory of Demographic Transition, Population as limits to Growth, The !
concept of Inclusive Growth with reference to India, Food Security,
Education, Health and Nutrition. Gender and Development.

Selected Readings
Mishra, J.P. ; Economics of Growth and Development,

1-
Lal, S N and Lal S K; Economic Development Planning

and Development.

2-
3- Das, S ; Economic Growth and Development: A dynamic dual Economy approach.
4- Michel P. Todaro; Economic Development.

(3 scanned with OKEN Scanner



B.A IV Year/ M.A. I Year , Semester Vil
Economics of Transport
(Compulsory Paper) -

Marks-75+25

Unit-1 | Introduction: Definition, Significance and Development Transport. Different

means of transport and the principle of social expense, competition between
different means of transport and the principle of equilibrium principle of
determination of fare in different means of transport.

Unit-2 | Shipping Transport: Introduction of shipping and its importance,
Development of Indian shipping after independence, fare in shipping and
problem in its fare determination Introduction of internal waterways,
importance and development in five your plans.

Rail transport: A Brief History of Development of Rail Transport before
Independence and Broad Trends after Independence, Initiation railways in
Indian and old and new guarantee custom. Classification of Rail
administration and financial system, development of rails in five year plans.

Unit-4 |Road Transport: History Administration, features and importance,
development in five year plans financial management and fare of road
transport-principles of fare determination, classification and administration
of roads, accidents in road transport and the principles of social expense.

Unit-3

1-

Selected Readings

Planning Commission: The Report on the Transport Planning.
2- Hunter: Tranport Engineering.
3- Chauhan. S.H: Modern Transport.

\ \W%\ s

?&
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Public Finance and Budgeting
Semester-8

Marks-75+25 Credit 4

Unit-1 Introduction

Public ecconomic Concept Publ f ’
g Fconomics Evolutions of  liscal polu feoo
development growth and Stabilization, R '
Fconomic stabithzation. Principle of masnmum socal advant
Public, Private and Merit goods
! M pd > N
Unit-2 Revenue & Fxpenditure:
Detinition and canons of 1axations, Direct and Ind
Proer - eyt yrt T 1 1% i
f \ < oporironatg wnd | T i i a
Crdence wd t hati Faxes of Unwo
bodics, Tax admimistration reform, VAT and MODVA
o .
Unit-3  Buadget system
Fvp o Budget & i riance  proce of B
torm 10N Budgetary policy. Compor
¥ 3 1
begdd t and Ly ol deticits & it
f § .0 e nA A it I).‘ ¥ b ina
¢ 1£5 indiian I ISV A4 11 t B
Fi onsolidation
lnit-4 Federal Finance
4 i i - N { nerative | .r\\!ﬁ‘r AT 3
inagdian | al Slructurc O~ OpCrative cra
: P +Jat P \ et t 3
Structure, Center -stales Financial relations and the
¥ i X § '
y ) . A ) f ey iy
Finance Commission: Rol .

[

1 1
el qvalem ol 1**» al DS

Py

X3
i 19
4 &3 en »  bvonivrm ,s“‘ [
| P i bios | 23T vy Prviiaa’ 1 oRRLR I T B

{ LD f’gq';& g{ il gﬂg?‘i;gx_ PLCONEITIICS BT piiliia. & U5
FLEE 7848 a4k F54 5% (S 3] ¢ 4
§
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B.A IV Year/ M.A. I Year, Semester VII
Labour Economics (Compulsory Paper) L |

| Marks-75+25
!
. % & . : ' o the
; I'heoretical Issues in Labour FEconomics: Labour supply, Measuring the
| labour force workers performance . lime and budget constraint, Hours of
| work decision: labour demand, production function. Fmployment decision

| FE——

| Unit-1

|

competition,

in the short run and long run, Long run demand lfor labour.
Wages. perlect
Heterogeneous worker

|
I B

| ¢

Wages and alternative Pay schemes,

Unit-2
Homogeneous worker and jobs wage differentials,
land jobs. The Hedonic wage function alternative pay schemes and labour

| efficiency, fringe benefits- Theory of optimal fringe benefits  efficiency

wages payments, deferred payments schemes
and

| S——

| Unit-3

| Employee discrimination; measuring discrimination.
! Industrial Relation: Industrial Disputes, Prevention and Settlemnent of
! Industrial Disputes. Trade union Fconomics, impact, wages advanta
| Efficiency and productivity of Unionism. Collective bargaining, Economic

| sanction of collective bargaining. Bargaining power in collective bargains,

| |
| ]
Labour Market Discrimination: Labour market discrimination-Race and
| gender in the labour market. The crowding model Employment

!
]
[
[
e
2,

i

| counteracting pressure-Employe’s resistance, potential impact on union.
Unit-4 | Indian and International Perspective: Labour welfare in India, social security

e
lin India. Manpower planning, skill development, Education, training and

T—

[
/

| Development of Manpower. Problem of Unemployment and Exit policy
| National Wages policy, Second National Labour Commission. International

—

[Labour Organization

|
—

{

Selected Readings
Surton. F.J.L.1.. Benham. W.W. Vaughn Il and R.J. Hangagan(Eds) (1971 Reading

|-
in labour market analysis Holt. Rinehart and Winston . Inc, USA.

Butler A.D. (1972): Labour Economics and institution. American Publishing

(C'ompany. ND.
George. J.B. (1996): Labour Economics. Economics, McMraw Hill. NY,

i

-

'J’

3-
Gupta. P.K. Labour Economics, Vrinda Publication (Hindi)

)
L\ !
W4 \“\
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Elementary Statistics
Optional paper (A)

and Importance of tatistics in Economic analysis , |

’ Unit-1 | Definition, Scope '
lassification. Tabulation of data i

| Marks-75+25
i
E
Data Types of Data, collection, ¢

i Graphical representation of Data.

Unit-2 | Measures of Central tendency, Mean. Median, Mode: | (
1 l
ard deviation. | i

Measures of Dispersion: Range. Mean deviation, Stand |

Lorenz curve.
Coefficient, Rank ‘

Unit-3 | Bivariate data: Correlation, KarlPearson’s

Correlation, Regression analysis and its uses in Economics

' Unit-4 | Index Number: Simple and Chain Base Index number. consumer Price |

Index and wholesale price index: Laspyers . Paasche and Fisher’s

‘ndex number Importance of index numbers for economic Analysis.

Selected Readings

|- Fthans. D.N: Rasic Statistics.

2- Gupta and Kapoor: Statistic Methods

g N. Lal: Sankhyki ke Siddhant.

4- Nagar and Das: Basic Statistics.

M AW
\ \\&: ’\.k/’ //‘ /l\\\% \ C"}
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(B) Environmental Economics

Optional paper (Semester-VIII)

Marks-75425

Unit-1 | Basic of Environmental Ileonomics:

Resources.

criteria.

cfficiency problem in controlling

Implications.

life on Land(G-15).

Unit-4 | Valuation of Environment:-

Selected Readings

1

Meaning, Importance  and - Scope of Fnyironmental  Boonomies
Fvolution and Growth of Environmental Feonormies

Environment as a Public Good and Market Failure, Envirommental Kuzoets
Curves: Environmental Valuation: the concept of total coonomic value
Assessing, willingness to pay and willingness to accept. fndirect method of |
environmental valuation: Travel cost method

Commons: Prisoner's Dilemma Game,
I'he issuc of property rights: The polluter or the victim under the efficiency

pollution.

Unit-3 | Global and Domestic Environmental Issucs:
Global Environmental Issues: Negative International Fxternalitics and their

I-  Stephen Smith: | invironmental Economics. A very S

7. M.L. Jhingan, Chandark Sharma; I
policy.

3. David. W. Pearce; Ecor

4-  Dr. Savita Kumar: Fundamentals of 1

( redit 4

“x", |

Unit-2 | Managing Natural Resources and Sustainable Development:
Ficonomics of Natural Resources: , Managing, Fzhaustible and Renewable

I'he policy significance. Mcthods of Abatement of Fxternalitics: Single
and Multiple Polluters, Tradable Permits, Fees Va-Subsidies, The

N dea1me . . . STL] . 1 H ¢
Sustainable Development: Concept, Indicators, Measurement and Strategy.

Sustainable Development Goals (SDGs) and Environment: Clean Water
and Sanitation (G-6), Climate Action(G-13) Life below Water(G-14) and

The concepts of total cconomic value, efficiency Problem in controlling
pollution sustainable development: Concept and indicators .

hort Introduction.

‘nvironmental Economies Theory, management and

Jomics of natural resources and the Environment.

‘nvironmental Studies.

W

.

"

f /7
/N

N
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B.A. IVth Ye:

Semester-1X

Economics of Macro Analysis

- Total number of Lectures ol

e

|
|
|
|
|
|
|

- Unit-1

l\l.mo Lconomic uuuhbnum \dlmml lnmnu Accounting. national |

k
|
! lncome and its Measurement. National Income and Economic welfare.
? Circular Flow of income in closed and open Economies: National

U income identitics.

theory of Income Determination. Keynesian Theory of income and
employment. Consumption Function, multiplier. psychological law o

consumption.

|
’[
|
|
1
|
lhmr\ ot income & Employment: Income Determination: Classical '\

Unit-3

IS And LM Function: General Equilibrium of Product and Money
Market. Wages and Employment — Pigou Effect and wealth Effect .

Investment Function, Marginal Efficiency of Capital. Accelerator

i

-

Unit-4

Theories of Distribution. Inflation. Philips curve.

Theories of Growth: Neo-classical theory. Cobweb theory: Trade ii

cycle, Harrod-Domar Model. Solow’s Model. Macro Economic\

|
|

-

Selected Readings

n
1

Ahuja.H.L.:- Macro Economics, Theory and Policy

Ahuja.H.L.:- Samasti Arthshasrta

Ackley.G.:- Macro Economics, Theory and Policy e,

- f
Jhingan M.L. Macro Economics. / A
Ahuja.H.L.:- Samasti Arthshasrta

7
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Semester-1X

Economic Development: Planning and Policy

Marks-75+25 Credit 4

Beonomic  Development,  Growth  vs. Development  Meaning,

Unit-1
and Economic Development, Factors

Mcasurement, Terms of Trade

—

Affecting Economic Growth,

Human Resources and FEconomic

I
Development, Socio Economic Infrastructure and Its importance.

Vicious circle of poverty.

T
.

/ Unit-2 | Nelson’s Theory of Low Level Equilibrium, Rodan’s Theory of Big
push, Rostow’s Stage of economic growth, Lebenstien’s theory of

critical minimum effort, Marx theory of growth, Schumpeter’s theory;

Balanced and Unbalanced growth theory.

Unit-3 | Foreign capital and development, FDI and FII, Poverty and Income
Inequalities; Monetary Policy In India. Fiscal Policy; Price Policy,

Black Money and Parallel Economy in India. Obstacles of

Development.

Unit-4 | Investment criteria for Economic Development; Principles of

planning; the role of Five year plans in India’s Economic

Development, Financing of plans, Industrial Development and

Agriculture Development during Planning Period, Poverty In India,
Measures to remove poverty and

Unemployment in India.

Unemployment

I

Selected Readings
M.L. Jhingin:- Vikash ka Arsthshastra evem niyojan
s of Development and Planning.

2- M.L. Jhingin:- Economic
pment Economics; the less developed Economics.

Basu, Kaushik; Analytical develo
§.N. Lal: Vikas Niyojan aur Prayanvaran

S K. Mishra & V.K Puri:- Economics of Development and Planning. 7
rences to devejeping

Thirlwal, A.P.: Growth & Development with special refe

countries. &)j
| \\ 2
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Semester-I1X
Banking and Capital Market

Marks-75+25 Credit4

Unit-1 | Definition and Function of money, classification of money. barterg

system , significance of money, Monetary standard. supply andf

Demand for money, Keynes Fundamental Equations |

Unit-2 | Central Banking: functions, Methods of credit control, Reserve Bank
of India and its credit policy; Reserve Bank of India and Indian Capital x

Market, Monetary policy of India, Repo rate & Reverse Repo rate

Unit-3 | Commercial Banks — Their functions and Types. credit creation by
commercial Banks, Expansion of Money Supply. operations and |

balance sheet, Evolution of commercial Banking in India. Commercial |

Banks and capital formation, State Bank of India.

Unit-4 | Foreign exchange and exchange rate, exchange control. Balance of

payment and Balance of trade. International monetary fund(IMF).

World Bank (IBRD) and other International Institutions, WTO

Selected Readings

1- Lal. S.N.; Money Banking and International Trade.

2- S.R. Myneni; Money, Banking, International Trade and Fiscal Policy.

' 3- Fredsic Mikhkin; The Economics of money banking and Financial Market.

4- Miles Lirington; Money and Capital Markets.
f

,r(\. 4 r\)

\\(o/' - >
R
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IX Semester/ M.A. II Year
Research Methodology (Optional Paper -A)

Marks-75+25 Credit 4

Unit-1 |Introduction to Research: Meaning, Objective, Steps in Research andg |
Importance in Social Science, Qualities of a good Research. | I
Research Design: Concept. Need for Research Design. Features of a Gpod l
Research Design. Mixed Research Designs-Quantitative Research Desi gns. |
Qualitative Research Designs Mixed Research Designs and Analynca}f
Research Designs. Hypothesis: Concept. Nature. Function, [mportance.
Forms and Source, Qualities of a Good Hypothesis. Types of Hypothesis. | ;

Unit-2 | Sampling Design: Concepts of Sampling, Merits and Demerits of Samp}mg
Sample Size, Characterstics of a good sample. Methods of sampling- |
probability sampling.

Methods of Data Collection: Types of Data. Collections of Primary Date-
Schedules Questionnaire. Observation. Interview. Collection of Secondary
data; Reliability and Validity of Research Tools.

Unit-3 | Analysing and Displaying of Data: Classification and Tabulation of Data. |
Diagrammatic Representation, Analysis of Data, Generalization of Data. |
Writing Research Report: Objectives and Importance, Characteristics of a
Good Report. Content of Report, Problems of Preparing Report,
Bibliography and Summary.

Unit-4 | Essential Statistics: Measures of central tendency (Mean, Median and
Mode) Dispersion- Mean Deviation and Standard Deviation, Correlation,
Regression, Lorenz Curve. Skewness, Moments and Kurtosis. Interpolation

and Extrapolation.

Selected Readings
1- Garg. B.L.. Karadia, R., Agarwal. F and Agarwal, UK. (2002): An introduction to

Research Methodology. RBSA Publishers

2- Goode W.J. and Hatt. P.K. (1982) Methods in Social Research, MeGraw-Hill, New
York

3- Kothar. C.R. (2006): Research Methodology: Methods & Techniques, New Age
International Publishers, New Delhi,

4- Kumar Ranjit (2011): Research Methodology: A step-by-step Cinde for Beginners

edition, Sage Publication Ltd, London. \
B/ R
¥
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Economics System in India
Semester-IX (Elective B)

Marks-75+25
Credit 4

Unit-1 | An Introduction and Overview of Economic System : Meaning and
functions of economic system, Capitalism Socialism and Mixed
Economy, Functions, prospects, problems and comparison among the
different economic systems. Fundamentals of economic problem:

what to produce, how to produce and for whom to produce.

Unit-2 | Development of World Economic Order: Marxian Historical

Development Thesis, New Classical Dependence Model, Centre and
periphery J

Unit-3 | India's Macro Economic Policy till 1991. Indian Planning- Basic

Features and analytics Foundation of India's Development Strategy

The Nehru-Mahalnobis Model. Critique of Nehru-Mahalnobis Model,
Genesis of Crisis of 1991.

Unit-4 | Economic Reforms after 1991: Rationale of Economic Reforms,
Political Economy of Reforms, State Vs Market Debate, Global

Capitalism Corporate Capitalism and Neo- liberalism In India, Phases

Of Neo-Liberalism In India.

Selected Readings

1. Rudra Dutta and Sundram: Indian Economy.

2. AP. Thitiwall, Growth and Development.

3. Delraj Ray: Development Economics.

4. S Ghatak Introduction to Development Economics. j .

\@/

\Lf
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Semester-IX / M.A. I Year
(Compulsory Research Project)

Marks-75+25 Credit 4

Project on the Contemporary Economic issues.

Project Report will be prepared using Research techniques.

N s
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{/, Semester X / ML.A. II Year W

Marks-75+25
Credit 4

Advance Micro Economics part-II
(Compulsory Paper)

Unit-1

Theory of Games, 1 .
simplex method. . Input Out Analysis, Linear Programming-graphical and

| S

Unit-2

G e : |
Cgg:ral Egmhbnum Analysm . General Equilibrium of Exchange and |
umption, Transformation Curve, and production General Equilibrium |

and Initial Endowment.

Welfare Economic - An Introduction, the Concept of Social Welfare. Role ‘
of value judgements in Welfare Economics. i }

Unit-3

Conditions of pareto Optimality : Concept of Economic Efficiency. pareto ’
pareto Optimum, perfect |

Criterion of Social Welfare, Marginal Conditions of

competition and  pareto Optimality, Fundamental Theory of Welfare ‘g ‘:
Economics : Compensation principle. ,
ier and Welfare Maximization, market Failure | E

8
2.
3.

4.

Unit-4

Estrin Saul, Laid

Henderson, James

Grand Utility Possibility Front

Externalities and public Goods, Theory of school Best, Social Welfare |

Function and theory of social Choice. { |

Selected Readings
Ahuja, H.

Dominick, Sa

n, 2017.

L. : Advanced Economic Theory , 21st Editio
Edition. OUP.

Jvatore, Principles of Microeconomics, Fifty
ler, David E.-W ladler, Michael Dietrich Micro
M. & Oaundt, Richard E: Microeconomics theory.

r/(/\ P
N
-

eCconomics.
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Semester X / M.A. II Year
Advance Macro Economics part-II

(Optional Paper- A, Group 1)

Marks-75+25 Credit 4

Unit-1 Theor.les of Money and Prices: Measurement of the value of money: the
quantity theory of money, income theory of money, liquidity theory of
money, real balance effect; inflation: types of inflation, social cost of
}nﬂatfon. The trade-off between inflation and unemployment: demand side
inflation versus supply side inflation, Inflationary expectations and the .
Philips curve. | '

Unit-2 | The Demand for Money: the classical, Keynes, and modern view on the
demand for money, the neo-classical theory, post-Keynesiam approach,
Friendman’s approach, Baumol’s Inventory theoretic approach, Tabin’s
portfolio selection model, Gurley and Shaw approach, empirical evidences. |

Banks cryptocurrency basics.
Monetary Policy: The Reserve Bank of India: function, objectives.%

instruments of credit control: objectives of monetary policy. credit and
monetary policy in India, banking and finance sector reforms in India.

Unit-4 | Theories of Interest: early views, pre-classical views, classical theory of
interest, new-classical theory of interest, Keynes, liquidity preference theory
of interest, indeterminate theory of interest, Nco-Keynesian or modern
theory of interest; IS-LM model: the goods market and the IS curve. the \

money market and the LM curve. | i

i
!
z
t
!
|
i
|
\
|

Selected Readings
1- Branson: Macroeconomics Analysis
2- Economic Survey 2018-19, Government of India, OUP.
3- G. Ackley: Macroeconomics Theory and policy (latest edition)

4- Gupta, Suraj B. Monetary Economics: Institutions, Theory and Policy, S. Chand
Publishing, New Delhi. [
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S]emester X/M.A. I Year |
o nt.emational Econ omics
ptional Paper-B- Grou pl) “

Marks-75+25
Credit4 |

WE— ;

——

iP—
Unit-1 | Theories of -
| R . AADS )lutc P i . ; N - R . B
comparative ¢ and comparative cost the - |
Oh 'parative cost theory, Haberler's nparafive cost theory, refinements of |
)hlin  theorem and its extensi r's opportunity cost and the Heckscher- ;
 the !-ieckscher-()hlini IH (Lm-]“r";‘ empirical testing of comparative cost and
] ' . Leontief Paradox. Met: ‘ . st anc
- reciprocal demand. aradox, Metzler paradox, Mill's theory of

Unit-2 | New Theories of Intern
New Theories of
2 | ‘ ITheories of International Trade: Intra i '

Ohfin mode], Koo Moed ade: Intra industry trade. Neo-Heckscher-
| volume of Trade a;d i) Model of lmrln-lndustry trade. Linder’s Theory of |
PTEE——— emand pattern, Technological Gap and product cycle

non-av:;“ ‘b‘i'p(. ation costs and international trade, Kravis availability and

. ability theory. Kene's theory of human capital, Emmanuel’s theory

of unequal exchange. ’
ing and classification of
measurcment.

assification, effects of import quotas,

tariff. effective rate

Unit-3 | International trade policy : mean
of protection, optimum tariff: meaning.
' Non-Tariff Trade Barriers : Meaning cl
political economic of protection.
Exchange control : meaning. methods, advantages and disadvantage.
Fconomic Integration : meaning. type. merits and demerits, Customs Union
| Theory- partial and General F-quilibrium.
Unit-4 Balance of payments - Meaning, National income accounting anc
| of payments. adjustment mechanisms in the halance of payments .
| adjustment mechanisms and policy adjustment mechanisms. Direct controls,
the cost of adjustments.
Foreign Exchange Market and Exchange Rate
rket. Foreign exchange swap and currency swap,

' the exchange ma
| equilibrium in the foreign exchange market.
preniais il reign exchange "

| the balance
Automatic

- Meaning, transactions in

Selected Readings
n , Geoffrey Reed, Intern

ational Economics, publisher : Palgrave

|- Bo soderste

egraw | 1l

Macmillan, 1999.
trade theory and policy, M

2. Dennis Appleyard, Alfred F. Jr, [nternational :

ion, Delhi.

UK
3. Jhingan, M.I International [:conomics, Vrinda publicat
4. Jitendra Lal Borkakoti, International Trade : Causes and Consequences. Palgrave

Macmillan. 1998.
5 Salvatore, Dominick, International [conomies, John Wiley. \f“’\’ »
S/
¥
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£

sf;;rks—75 +25

S 4 P
mest’er XTM.A. I Year
| Jemograph
(Optiona] Paper-t/:l ‘};}mup 2)

Credit4 |

1pit-1  Introduction,
Ln AUCton of f).f:,r,r,(,,,f,,{_v [
wla ),-'zj/; Jertisranki- )
Ograpny: Meaning, Definition/ Scope, |

[Jmt~2 ;':AC?J:;U]’CTH(:HI. P() " I" 5 i . § )
> pulation Pf(”.F)(;[]()n,’,ﬂ_'../fganing T ypes; ethods

('nif‘_ J atio ' A '
Unit-3 | Population Growth and economic

Vg .
Subject —mat

ject ~matter and |
4 orisle et € ’ Kramportance: Fasic €
/ffmj’/ J L ,";f)!irry;'; ’;f f)r.,. ’1 -/:,’f;d.L}r; (,f‘u’z!};p,!;’ and ol of Demogrs hic |
Population Theories: | “inograpnic ate s o Lemographic
L - ieories: Pre-t L
[ heary of © o re-Malthusian Theories .

The b of Population and nes- Malt Iheorics of population The Malthusian
e Malthicion Tra. . - Malthusian Theor, - .
'I"F Aalthusian Theory of Stai iwsian [ Theory of Optimum Population

I S . Stalionary ar Cenlble ol ‘
| Hhomas Sadler | Thomas Doubledzay) v and Stable Population ( Michael |
ubledzy ).

I
S B

|

|

Import:
GIAnce fceuracy sad [ imitsti
Construction (;f';"_ axy and Limitations: Life-Table-Meaning, Types
SUrUC i . T ¢ = LU s
Jf Life Table, Uses and Importance, Stationary and Stable
[ R

Development: Relationship between | !
t: Migration-Mecaning type.

5 T .
i ’“PU]dlmrz (rowth and Fconomic Developmen
actors Affecting Migration Hurdles in Migration, effects of Migration. | |
= —— S - w__"__/'.—-———"‘

Population.

Methods and importance,

Unit-4 | Census India : Census;

Selected Readings

-

- Meaning Characteristics,
ds of India’s population ( srowth |
ion, Sex-ratio Life Expectancy ,

Characteristics of India population; Tren
n of ‘

Density of population Rural-Urban populat
age Structure , Birth and Death rate, Occupational Distributio

' population .
Praclay Goerge W: Technique of population analysis John Wiley and sons In¢ . New

YVork.1958
Donald j. Bogug; principles of demography , john Wiley and sons In¢ . New York
1696.

s Dudley (ED) The study of population An

Hauser Philip M. and Dunkan Oti
ppraisal, University of Chicago Press. Chicago1959.

[nventory and A
th Survey Mumbai.

[.1.P.S National Family Heal
population Theory Greekwood Press.

Johannes Overbeek (ED) The Evolution of

London 1977.
Jation, J.Johnson in St Paul’s

Essay on the Principles of Popu

Malthus T.R; An
Church-Yard, London 1798.
R.K Mukherjee. The Political Economy of Population ,Longmans Greek & Co. Ltd,
Bombay,1942
Sen. R.P: Demographic Changes and Levels of Living Daya publjshing House. Delhi
1989. ‘ \)/

W\ J“f

o

(3 scanned with OKEN Scanner



S e;nestcr X/M.A. I Year
‘ (Opﬁl:)dush;ial F.conomics
1onal Paper-B, Group-2)

“"n.k,,75+25
,/"“ e Ciee———
Unit-1 Industrial Efficiency: Concept of pedit
economics of scale. s slant and firm. Opti L
- ?Lf\ of scale. (OHCL‘pt snd plant and firm, Optimum Fiem, industry
profitability, determinants and measurement of industrial efficiency and |
efficiency levels nants of cconomic efficiency, measurement \;l' ‘(h\ |
. v S, Ssome L\n'ici YAy . AR} 1A (4 - ( ¢
erne s . Cney ¢ . . . .
fficiency and decision making h‘mc?:ul”mnl\ in the theory of productet
. . o NS,
Unit-2 | Unit-I1 S
folives of the Firm. types of
|

T o
he Organizational Forms and _
organizational from, ¢l s and Alternative
LT ¢ 1, C n]l”\L‘[C['i\‘[iL‘g l' . . ’ s .

. ¢ O S, il nms. ¢ e 5 |
%Om Business mctives itations, chotees nizaton |

1¢ f\ aly ie ~ o .

deseri It‘_'ll.\ sis of financial Relations and Rel
activ p lt(?n of the ratios, structural ratios, profita
G e ra < 1imitatione of ratl N . . .
The br ‘11105. limitations of ratio analysts. inter-relatedness of financial ratios.
eak- even analysis. the application of break- cven analysis in financial

of the org

(lassilication and

ationships
uidity ratios.

bility ratios. lig

management.

al [ conomics,
multin
ade

Basis of inlcm;\lion:ll f
ational enterprises . |
asis on

Unit-3 International Dimensions of Industri

Trade : Protection of Domestic market power
tion and inlcrmlimml 11
of

dumping, imperfect competi

product differentiation .Intra _industry trade: measuring

trade . Costs of tmnspormti(m and the location ol industry. cn\'imnmcut;xl

standards , industry location and international tr ‘,

Lane - .

Merger and

vertical integration ar

naturc

project met

repla

< rade b

|
i
intra-industry 1

ade.
Meaning. motives  for|
mcusurcnwnl
investment
aluation, risk |
inventory |

Acquisition:
1d merger,
and types of
hods of project €V
cement decision

Unit-4 Diversification:

diversification, approachcs.
Investment DeC decisions
preparation of time pr
and uncertainties 10 project
investment, market investment

Pricing Decisions Theoretical pricing model pricing in pr
pricing in public enterprises. empiric

S

ision, the
ofile of a

appraisal,
actice transter

al evidence on pricing. 1
|
g
|

Selected Readings
1- Barthwal, R.R [ndustrial Economics: An [ntroductory Textbook. New Age
international (P) Limited Publishers New Delhi.
2- Cherunilam. F. Industrial Economics Indian Perspective Himalaya Publishing House
Mumbai.
3- Desai. B. [ndustrial Economy in India. Himalaya publishing House Mumbai.
4- Divine P.J,R.M jones . An Introduction t0 Industrial Economics. George Allen and

Unwin Ltd. London ‘}\ / o
, /\// e
Y7
X
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| Szme.ster X /M.A.1I Year
: O %incultural Economics |
p onal Paper_A Gl‘Ollp3)

mrks,75+2:
Tt Agricultu - Credit4 |
| ynit-1 Egonomi(:r: ngmomlcs: Definition and s : redit 4 |
Devel , Differences and interrelati COpE, f\ngCU]ILlre and Industrial | |
Th € PPment. ation, Agriculture and Economic i |
Thzgn?s of Agriculture Developme ot Law , |
0 r%, Le\\:’ls‘ Theory Of Unlimiteci Sa\\' of Variable Proportions. Cobweb |
ransformation of Traditional Aaricuhuupply of Labour, Schultz Theory of
Unit-2 | Agricul 1o = e |
)i UGS peice-1n [ndia: Agriculture pri v N . o
policy, Minimum Support it price policy, New Agriculture price |
Rural Banks and National B“C‘? (MSP). Sources of Agriculture finance--
(NABARD). al Banks for Agriculture and Rural development
Unit-3 | Crops Patt : -
ern in India: Factors affecting crops pattern: crops insurance: ‘;
stability of Agriculture- Food

Ki o "
isan Credit card, Agriculture productivity: In
security, Processing Industries.

ms. Organic farming.

Land Refor
Agriculture

_

Unit-4 De\VFIOpment of Agriculture Sector:
Agriculture and Environment, Technological change 10

erative Marketing. public Distribution System, Rural |

le and cottage [ndustries in India.

Marketing. Co-0p
loyment, Rural pove

Unemp rty Small Sca

/—/—""J

Selected Readings

1- Bardhan, P.(1984) [and, Labour and Poverty: Essaya in Economic Development:
Macmillan.

OCP.
mic Structur€ of Backward Agriculture.

2- Bhaduri, A- (1984). The Econo
Delhi.

3- Bhalla. G.5- (2007) Indian Agriculture since Independence: National RBook Trust.

[ndia.

4- Bhardwaj. K- re: OUP, Cambridge.

Black. J D.(1953) [ntroduction 10

n in Indian Agricultu

griculturc, Macmillan.

(1974)s productio
Fconomics for A
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"~ Semester X/ M.A. Il Year
India’s Economic Policy

Oxford University Press

¢ (Optional Paper-B, G
(5+25 = -
e g SO 3) |
’ |1 R Credit4 |
i i _]CCUVCS in DCVCI e . i
f policy, M.Onetary Policy of In dizpéné' COgmmcs, [nstruments of Monctary !
211(1 énﬂatlon in India uring Plans , Post-1991 Monclary policy | |
| Conduction of Monetz L |
/ / . : onetary Policy in Recent years 1
Umt—Z IC(élpmercxa] Policy o
ndia’s Balance of R
Foreign Capital ion Ig(eﬁgn ? llq)tnlS dr‘;?ng r Jans, India’s Foreign Trade policy. ‘
- 8, % ‘1, policy regarding FDI .
| Foreign exchange Policy of India- FERA, FEMA i
, Unit-3 India’s Population Policy ’ “
DeroEs aphic Structure of India, India’s Population policy, New population \
| pphcy 2900; fenllxty rate and population growt 11
P Census in India- Main Featurcs of 2011 Census 1
Unit-4 Poverty reduction and employment policy o
Poverty. Inequality of income, increased Unemploymcnt, Disguised | ‘
: unemployment in Rural India. Farmers indebtedness; employmem \‘
| programmes of Government of India. |
Selected Readings
1= Amsrtya Sen: Development As Freedom oxford University P16 A K Sen. O owth
F.conomics; Penguin Books ' ;
2- Amartya Sen Collective Choice and Social Welfare o0 EconomiC Inequality: Oxfor
University Press ; ;
- versity Press-
3- Amartyd Sen Employment, Technology and Developmem, oxford niversity .
i . -~ ~ 43 1 1 . T
4- Amartya Sei poverty and Famine An Eassy o1 Entitlement and Deprivation: X10
University Press . '
5- Amarty S€n and Jean Dreze: India: Economic Developmem and Social Opportunm,

W
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S;méster X/ M.A.II Year
(Compulsory Research Project)

5 Credit 4
Murkﬁjﬁ el

project on the Contemporary Economic issues.

project Report will be prepared using Research Techniques.
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